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p̀LNOOeXeP̀jLdPWLhPSmROLQVPTRVKLheXULXURLềSNTXSJQ XJSRLQPggeXXRRL
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XPLWRLJTROLWKLYZ[\]YZc

dPWLeTLNLTRSaèoLgRgWRSLP̂LPJSLWPNSOLP̂LOeSRQXPSTjL P̂̂RSèoL—JOeQePJTL
èTeoUXc

sXLXURLOeTXSeQXLVRaRVjLdPWLTRSaRTLNTLXURLvPSmL]NTXL feTXSeQXLYPggǸORScL

qURSRLhRSRLgǸKLmRR̀LWPNXRSTLèLXURLISRNXRSLqPSP̀XP LsSRNLTRaRS\
NVLORQNORTLNoPcLp̀XRSRTXLèLWPNXèoLQPJSTRTLǸOLQVJ WLgRgWRSTUebL
hNTLUeoUcLqUeSXK\_aRLTkJNOSP̀TLhRSRL̂PSgROLèXPLXUR LvPSmL]NTXLǸOL
vPSmL’RTXLOeTXSeQXTLXPLNQQPggPONXRLXUNXLèXRSRTXcLY VNTTRTLǸOLgRRX\
èoTLhRSRLNWJ̀OǸXcLrPhRaRSjLXURLORgPoSNbUeQTLP̂LqP SP̀XPLUNaRL
QUǸoROLǸOLTPLXPPLgJTXLYZ[\]Z[LORVeaRSKcLsTLNLSRTJ VXjLdPWLeTLhPSm\
èoLheXULXURLgǸKL[kJNOSP̀LlSeOoRTLXPLgRSoRLǸOLNgN VoNgNXRL
XUReSLSRTPJSQRTLXPL̂PSgLNLgPSRLaeWSǸXLIqsLPSoǸe”N XeP̀c

dPWLUNTLNVTPLWRR̀LèTXSJgR̀XNVLèLORTeòèoLǸOLgǸ è̀oLNL̀RhL
ǸOLgPSRLèaeXèoLYZ[\]YZLWPPXULNXLXURLǸ̀JNVLqPSP̀ XPLp̀XRS̀N\
XeP̀NVLlPNXL[UPhLXPLNXXSNQXLèXRSRTXLXPLPJSLQPJSTRT LǸOLTkJNOSP̀Tc

sXLXURLTkJNOSP̀LVRaRVjLdPWLeTLXURLeggROeNXRLbNTXLTk JNOSP̀LQPg\
gǸORSLP̂L“SR̀QUgǸiTLlNKL[kJNOSP̀cLrRLQP̀XèJRTLXP LTeXLP̀LXURL
TkJNOSP̀iTLWPNSOLèLǸLNOaeTPSKLbPTeXeP̀jLǸOLTRSaR TLNTL_̀ǸQRLP̂_\
QRSLǸOLhRWgNTXRSL̂PSLXURLTkJNOSP̀c

dPWLeTLǸLR̀XUJTeNTXeQLèTXSJQXPSLP̂LXURLTkJNOSP̀LN ÒLOeTXSeQXLduYL
–̃™jLlPNXèoLšjL›LǸOLœjLǸOL]VRQXSP̀eQL•NaeoNXeP̀L QPJSTRTcLrRLbNS\
XeQebNXRTLèLXURL•NXeP̀NVLùVèRL[RNgǸTUebLYPJSTRL ˜lPNXèoLž™LNTL
WPXULǸLèTXSJQXPSLǸOLNLgR̀XPSjLǸOLVRNOTLXURLTN̂R XKLQURQmLXRNgL̂PSL
XURLTkJNOSP̀c

YJSSR̀XVKLR̀SPVVROLèLP̀VèRLŸJ̀ePSL•NaeoNXPSL̃l ™L XSNèèojL
dPWLeTLhPSmèoLXPLegbSPaRLUeTLPh̀Lm̀PhVROoRLP̂L̀Nae oNXeP̀L
ǸOLRtbRSeR̀QRc
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JKLMNOPQRSTUVWXYQSRNZSOPPYSNS
WPWOP[S\]SQRPŜNY_\X̀P[Sa\bP[S
NYcSdNLKSdeXNc[\YS]\[SNSYXWOP[S
\]SUPN[ZfS

gLQRSNS̀P[USZQ[\YVSLYQP[PZQSLYSPcX_NQL\YhSZRPSZQN[Q PcSi[\_Q\[LYVS
]\[SQRPSj\NQLYVSJZZPYQLNKZS_\X[ZPhS̀\KXYQPP[LYVSbPP kKUSZ\WPSPLVRQS
UPN[ZSNV\S]\[SO\QRSQRPS]NKKSNYcSZi[LYVSZPZZL\YZfSJK LMNOPQRSZR\bPcS
NYSNiQLQXcPS]\[SQPN_RLYVSNYcSNYSN]lYLQUS]\[SO\YcLYV SbLQRSRP[SZQXm
cPYQZfSdRPS_\YQLYXPcSNZSNSi[\_Q\[S]\[SQRPS_\WOLYPcS j\NQLYVSnopS
_\X[ZPZhSNVNLYS̀\KXYQPP[LYVS]\[SO\QRS]NKKSNYcSZi[LY VSZPZZL\YZf

JKLMNOPQRSbNZSP̀PYQXNKKUSNZkPcSQ\SRPKiSNZSNYSNZZLZQ NYQSQ[NLYLYVS
\]l_P[SQ\SKPN[YSQRPS[\iPZS\]SQRPSPcX_NQL\YSZUZQPWS\ ]SqadmJqafS
dRPSbNZSRNiiUSLYSQRNQS[\KPSOXQhSLYSnrsthSQRPŜNY_\X P̀[SZeXNc[\YS
YPPcPcSNYSPuP_XQL̀PS\]l_P[SNYcSJKLMNOPQRSbNZSNZkPcS Q\S̀\KXYQPP[fS
vR\XVRS[PKX_QNYQSNQSl[ZQhSJKLMNOPQRSZQPiiPcSXiSQ\SQ RPS[\KPfSdRPS
_\YcX_QPcSWPPQLYVZSbRPYSQRPS_\WWNYcP[SbNZSXYǸNLKNO KPSNYcS
Q\\kSY\QPZSbRPYSQRPSZP_[PQN[USbNZSNOZPYQhSNKKSQRPSb RLKPS_\YQLYXm
LYVSNZSNSi[\_Q\[S]\[SQRPS_\WOLYPcSj\NQLYVSnopS_\X[Z PfS

wX[LYVSQRLZSZNWPSiP[L\chSJKLMNOPQRSOP_NWPSNSKP_QX[P [S\YSQRPSYǸm
LVNQL\YS_RNiQP[ZS\]SQRPSj\NQLYVSnopS_\X[ZPZfSxYcP[Z QNYcLYVSQLcPZS
NYcS_X[[PYQZSLZS_[X_LNKSbRPYSO\NQLYVS\YSQRPSgPZQSq\ NZQfSJKLMNOPQRS
_[PNQPcSNS_\Wi[PRPYZL̀PSQPN_RLYVSNLcS]\[SQRPSQLcPZS NYcS_X[[PYQZS
\̀KXWPZfSvRNQSRNZSKPcSQ\SNSWX_RSOPQQP[SXYcP[ZQNYcLY VS\]SQRLZS
Q\iL_SOUSZQXcPYQZf

JKLMNOPQRSNKbNUZSNQQPWiQZSQ\SLYyP_QSRXW\X[SNYcS[PNK SPuNWiKPZS
bRPYSQPN_RLYVfSJ̀P[USKP_QX[PSLZS[P][PZRPcS]\[SPN_RS ZPZZL\YSNZSZRPS
NccZS[PNKSKL]PSZ_PYN[L\ZSQRNQSRPKiSQ\SPuiKNLYS_\Y_P iQZfSdRPSLZSNKZ\S
LYQP[PZQPcSLYS\YKLYPSKPN[YLYVhSRǸLYVS_\WiKPQPcSO\Q RSQRPSgPNQRP[S
q\X[ZPSNYcSj\NQLYVSzS\YKLYPfSjP_NXZPS\]SQRNQSPuiP[L PY_PhSZRPSRNZS
NKZ\SOP_\WPSNSi[\_Q\[S]\[SZQXcPYQZSPY[\KKPcSLYSQRPS \YKLYPSj\NQLYVS
nopS_\X[ZPZfS

vb\SUPN[ZSNV\hSJKLMNOPQRSOP_NWPSNYS{JSNYcSOPVNYSNZZ LZQLYVSNYcS
PuNWLYLYVSQRPS|N[LQLWPS{NcL\S_\X[ZPZfS}YSNccLQL\YhS ZRPSLZSNYS
PYQRXZLNZQL_SZXii\[QP[S\]SQRPSZQXcPYQS_[XLZPS\]]P[P cSbLQRSPN_RS
O\NQLYVSZPZZL\YSNYcSRNZS_\N_RPcSZQXcPYQZScX[LYVS_[X LZPZSZLY_PS
OP_\WLYVSLỲ\K̀Pcf

gRPYSq~̂}wms•S_K\ZPcSc\bYSZ_R\\KZhSLQSK\\kPcSKLkPSQ RPS_KNZZ[\\WS
_\Wi\YPYQS\]SQRPS_\WOLYPcSjnopS_\X[ZPZSb\XKcSY\QSOP S\]]P[PcfS
JKLMNOPQRS\OQNLYPcSNS€\v\S|PPQLYVSKL_PYZPS]\[SQRPSZ eXNc[\YSNYcS
V\QSZQXcPYQZSPY[\KKPcSLYS|\\cKPhSZPQQLYVSXiSNS[P̀LZ PcSZ_RPcXKPS
]\[SQRPWSQ\S_\WiKPQPSQRPS_\X[ZPZfSdRPS[P̀LZPcSQRPSZ KLcPZSY\[WNKKUS
XZPcSNYcSWNcPSNS̀LcP\SZR\bLYVSR\bSP[[\[ZSN[PSWNcPSL YSiK\QQLYVfS
dRPSRNZSZLY_PS_\N_RPcS\QRP[SLYZQ[X_Q\[ZS\YSR\bSQ\SX ZPS|\\cKPS
NYcS€\v\S|PPQLYVfSwPZiLQPSLYLQLNKS[PZLZQNY_PhSs•S\] SnrSZQXcPYQZS
_\WiKPQPcSj\NQLYVSnS\YKLYPSNYcSstS\]SnrSZQXcPYQZS_\ WiKPQPcS
j\NQLYVSpSbLQRSZ\WPS\]SQRPSRLVRPZQSWN[kZSP̀P[f

}YSNccLQL\YSQ\SOPLYVSPuP_XQL̀PS\]l_P[S\]SQRPŜNY_\X P̀[Sa\bP[SNYcS
dNLKSdeXNc[\YhSJKLMNOPQRSRNZSc\YPSWNYUS\QRP[SQRLYVZ SQ\SZXii\[QS
QRPSZeXNc[\YfSdRPSRNZSNSiNZZL\YS]\[SO\NQLYVSNYcSZN] PSO\NQLYVSPcm
X_NQL\YfSdRPSZiPYcZSR\X[ZhSNKbNUZSZPPkLYVSNSbNUSQ\S LWi[\̀PSQRPS
KPN[YLYVSPuiP[LPY_PS]\[SZQXcPYQZfS
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‡c[LNYNS|_q[PNSRNZSOPPYSPcX_NQL\YS\]l_P[S]\[SQRPŜN KL]NuS
a\bP[SNYcSdNLKSdeXNc[\YS]\[SW\[PSQRNYSl̀PSUPN[ZfS‡Z SZX_RhSZRPS
RNZSiKNYYPcS_\X[ZPS\]]P[LYVZSN__\[cLYVSQ\ScPWNYcSNY cS]N_LKm
LQLPZSǸNLKNOKPfSdRPSRNZS_\\[cLYNQPcSNKKS_KNZZPZSNY cS_\X[ZPZS
\]]P[PcSOUSQRPSZeXNc[\YhSLY_KXcLYVSLYQP[N_QL\YZSbLQ RSLYZQ[X_m
Q\[ZhS[\\WS[PYQNKSNVPY_LPZhSQRPSZeXNc[\YSZXiiKLPZS\ ]l_P[SNYcS
\QRP[ZfS

dRPSRNZSkPiQSQRPSPcX_NQL\YNKSZP_QL\YS\]SQRPŜNKL]Nu Sa\bP[SNYcS
dNLKSdeXNc[\YSbPOSiNVPSXiSQ\ScNQPSbLQRS_KPN[ScPZ_[L iQL\YZS\]S
_\X[ZPScPQNLKZSNYcSZ_RPcXKLYVSZ\SQRNQSNKKSWPWOP[ZSN YcSLYm
QP[PZQPcS\XQZLcP[ZSN[PSNOKPSQ\SiN[QL_LiNQPS]XKKUSLY SZeXNc[\YS
_\X[ZPZfSSS

‡c[LNYNSRNZSZXii\[QPcSRP[SLYZQ[X_Q\[ZS]XKKUhSKLZQPY LYVS_N[P]XKm
KUSQ\SNKKS_\WWPYQZSNYcSZXVVPZQL\YZfSdRPSPYZX[PcSNKK SLYZQ[X_m
Q\[ZSRǸPSXimQ\mcNQPS_P[QLl_NQL\YSQR[\XVRSqadmJqaSL YZQ[X_m
Q\[ScP̀PK\iWPYQS_\X[ZPZfSvRNQSRNZSLỲ\K̀PcSWPPQLYVS WNYUS
_RNKKPYVPZhSNW\YVSQRPWSQRPS_RNKKPYVPZSNZZ\_LNQPcSbL QRSQRPS
q~̂}wms•SiNYcPWL_ScX[LYVSQRPSlYNKSbPPkZS\]S\X[Snrs• mnrS
UPN[fS‡c[LNYNSRNZScPW\YZQ[NQPcSP]l_LPY_USNYcSQN_QSL YScPNKLYVS
bLQRSZX_RS_RNKKPYVPZfSS

gRLKPSiP[]\[WLYVSQRPScXQLPZS\]SQRPSdJ~hS‡c[LNYNSRNZ S
cPW\YZQ[NQPcSPu_PiQL\YNKSZkLKKSNYcScPcL_NQL\YSLYS_N [[ULYVS
\XQSQR\ZPScXQLPZfS‡c[LNYNSLZSY\QSNS[PQL[PcSiP[Z\YSb LQRSQLWPSQ\S
ZiN[PfS
dRPSLZSNS]XKKUSPWiK\UPcSi[\]PZZL\YNKSLỲ\K̀PcSbLQRS _\WiXQP[ZS
NYcSi[\V[NWWLYVfŜP[SPu_PiQL\YNKSZP[L̀_PSQ\SQRPSZeX Nc[\YS
ZR\bZSY\QS\YKUSZkLKKSOXQSNKZ\S[PNKScPcL_NQL\YSQ\Sqa dmJqaf

}YSNccLQL\YhS‡c[LNYNSRNZSOPPYSwJ~S]\[SQRPS‡QKNYQL_S cLZQ[L_QfS‡ZS
ZX_RhSZR\bLYVSRP[ZPK]SQ\SOPSNYSPuPWiKN[USQPNWSiKNUP [hSNOKPS
Q\Sb\[kSbLQRSP̀P[U\YPSLỲ\K̀PcSLYSNYUSVL̀PYSi[\yP_Q fS‡c[LNYNS
NQQPYcZS̀L[QXNKSWPPQLYVZSNYcSbPOLYN[ZSbLQRS_\X[ZPSc P̀PK\im
WPYQS̀\KXYQPP[ZSNYcSYNQL\YNKSPcX_NQL\YS_\WWLQQPPSWP WOP[ZS
Q\SkPPiSXimQ\mcNQPS\YSQRPSPcX_NQL\YNKSWNQP[LNKSYPPc PcSOUS
‡QKNYQL_SwLZQ[L_QSdJ~ZSNYcS_\WWXYL_NQPZSQRNQSLY]\[W NQL\YSP]m
l_LPYQKUfS

}YSQRPSNLcS\]SO\QRScLZQ[L_QSNYcSYNQL\YNKhS‡c[LNYNSR NZSOPPYS̀P[US
LỲ\K̀PcSbLQRSQRPSYPbS}vSi[\yP_QhSKPYcLYVSRP[S_\YZL cP[NOKPS
_\WiXQLYVSZkLKKZSQ\SQRPScP̀PK\iWPYQS\]SQRLZSi[\yP_Q fSwLZQ[L_QS
q\WWNYcP[S€N[USdQPP̀PZS_\WWPYQPcSQRNQS‡c[LNYNSRNZSO PPYS
‰NSZXiP[SQPZQP[S\]SQRPSYPbS}vSZUZQPWfŠSS

‡c[LNYNSLZSY\QS\YKUSNScPcL_NQPcSZXii\[QP[S\]SqadmJq aSOXQSLZSNS
[PNKKUSV[PNQSiP[Z\YSQ\SkY\bSNYcSb\[kSbLQRSbR\ScPW\Y ZQ[NQPZS
QRPSZkLKKSNYcS_\WiPQPY_PSQRNQS_\WWNYcS[PZiP_Qf
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KLMNOMPQRSMTUTNQMVWMXNOLNQRLMYZSTO[\SMLPM]PQP[\ML]S M\SRNYNSQLM
P̂ML]SM_T\WM̀\NLR]T\XMabT\XM̂P\McdRSZZSQRSMNQMe[L\S TR]McX[f
RTLNPQgMM

KLMbP[ZXM]ThSMiSSQM]T\XMLPMNVTUNQSMiTRjMNQMkllmnMb] SQM_T\WM
o\OLMY\PYPOSXM]S\MNXSTMP̂MTQMNQLSU\TLSXMpSiONLSM̂P\ Mq̀rfcq̀nM
L]SM]SNU]LOMLPMb]NR]M]S\MR]POSQMoSZXM]TOM\NOSQgMsQP bNQUM_T\WnM
O]SMbP[ZXM]ThSMiSSQM\NU]LML]S\SMNQML]SMVNXOLMP̂MTZZ ML]SMQSbM
TQXM̂TORNQTLNQUMXShSZPYVSQLOML]TLM]ThSMSQO[SXMPhS\M L]SMOShf
S\TZMWST\OMONQRSg

T̀OLMTbT\XMbNQQS\OM]ThSnMNQMXN̂̂S\SQLMbTWOnMSVi\TRS XML]SMoSZXM
P̂MXNOLTQRSMSX[RTLNPQnMi\NQUNQUML]SN\MVTQWMTQXMhT\N SXMLTZSQLOM
LPM[OML]\P[U]ML]SN\MSdSVYZT\WMhPZ[QLSS\MXSXNRTLNPQg Me[\MVSVf
iS\OMRPQLNQ[SMLPMiSQSoLM̂\PVML]SMŜ̂P\LOMP̂ML]SOSMo QSMYSPYZSg

KLMNOMbNL]MU\STLMY\NXSMNQM]NOMTRRPVYZNO]VSQLOML]TLM KMTQQP[QRSM
L]NOMWST\tOM\SRNYNSQLMP̂ML]SM_T\WM̀\NLR]T\XMabT\XMu
vB::75wA>FH59I5FH;5E:><x;5y;9:z;5E9{;:5B<J5wB>|5w}~ BJ4
:9<•

_POLMP̂M€T\\WtOMZN̂SM]TOMiSSQMNQhPZhSXMNQMiPTLNQUnM OLT\LNQUMTOM
TMLSSQTUS\MNQM]NOMo\OLM]PVSfi[NZLMoi\SUZTOOMiPTLnMb TLS\MOjNNQUM
bNL]M̂\NSQXOMTQXM̂TVNZWgM̀\PU\SOONQUM̂\PVMPQSMiPTLM LPMTQPL]S\M
PhS\ML]SMWST\OnM€T\\WMOTbML]SMQSSXM̂P\MVP\SMSX[RTLN PQMTQXM

LPPjM]NOMo\OLMq̀rfcq̀MRP[\OSMNQMkll•gMaOMVTQWMP̂M[O M]ThSnM]SM
Y\PU\SOOSXM[YML]SMZTXXS\MNQML]SMO‚[TX\PQMLPMiSRPVSM RPVf
VTQXS\MNQMƒ„„„gM

aM]NU]ZNU]LMP̂M€T\\WtOMiPTLNQUMRT\SS\MbTOM]SZYNQUML PMYZTQMTM
O‚[TX\PQMR\[NOSMLPMaZTOjTMbNL]MQNQSMiPTLOMTQXM…†MYS PYZSMYT\f
LNRNYTLNQUnMRPhS\NQUMOPVSMkn‡„„MVNZSOgMaQPL]S\MTXhS QL[\SM̂PZf
ZPbSXMbNL]MTMR\[NOSMOP[L]M̂\PVMsNLNVTLMLPM̂TQRP[hS\ ML]TLMOTbM
€T\\WMQThNUTLSML]SMSQLN\SMbTWMTQXM]SZYMPL]S\Og

€T\\WM]TOMLT[U]LMRZTOO\PPVMRP[\OSOnMWST\MT̂LS\MWST\ nMShSQMb]SQM
b]SSZR]TN\MiP[QXMT̂LS\MTQM_rMXNTUQPONOgM‰SM]TOMiSSQ MTM\Sf
OP[\RSM̂P\MVTQWMiPTLS\OnMO]T\NQUM]NOMSdYS\LNOSMNQMi PTLMOT̂SLWM
TQXMQThNUTLNPQg

eQZNQSMSX[RTLNPQMNOMTMQTL[\TZMP[LZSLM̂P\M€T\\WtOMLT ZSQLOgM‰SM
OYSQXOMVTQWM]P[\OMSTR]MXTWM]SZYNQUMLPMXShSZPYnMNQOL \[RLMTQXM
LSOLML]SOSMRP[\OSOMuMTZZM̂\PVM]NOMZTYLPYMNQML]SMRPV P̂\LMP̂M]NOM
]PVSgM‰SMNOM]SZYSXMNQML]NOMi[OWMbP\ZXMiWM]NOMbN̂SMŠ [XWnMb]PM
TOONOLOMbNL]MSXNLNQUMTQXMLSR]MO[YYP\Lg

€T\\WMNOMR[\\SQLZWMTMhTZ[SXMVSViS\MP̂ML]SMP[L\STR]M LSTVM
TQXMOS\hSOMTOMTQMPQZNQSMNQOL\[RLP\MTOMbSZZMTOMpSOLS \QMqTQTXTM
RPfP\XNQTLP\nML\TNQS\MTQXMVSQLP\M̂P\ML]SM_PPXZSfiTO SXMRP[\Of
SOgM‰NOM]SZŶ[ZMTLLNL[XSMTQXMbNZZNQUQSOOMLPMXShPLSM VTQWM]P[\OM
]ThSM]TXMTMONUQNoRTQLMNVYTRLMPQML]SMU\PbL]MP̂MPQZNQ SMRP[\OSM
XSZNhS\WMiPL]MNQMpSOLS\QMqTQTXTMTQXMNQMPL]S\M\SUNPQ OnMb]S\f
ShS\M]SZYMNOMQSSXSXg

‹Œ•Ž••‘•’ŒŽ“”•–•—̃Ž
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œB<x75•>xHB:J@ ]TOMiSSQMTM
ZN̂SZPQUMq̀rfcq̀MVSViS\gM‰S\M
T̂L]S\MbTOMq]NŜMqPVVTQXS\M
NQMklž‡nMOPMU\PbNQUM[YMbNL]M
q̀rfcq̀MTQXMNQML]SMiPTLNQUM
SX[RTLNPQMSQhN\PQVSQLMRTVSM
QTL[\TZZWMLPM]S\g

ŸTQRWM]TOMiSSQMTMXN\SRLP\M̂P\M
ohSMWST\OMTQXMOS\hSXMPQML]SM

ŸTLNPQTZMcdSR[LNhSMqPVVNLLSSMTOMQTLNPQTZMOSR\SLT\Wg Mr]SMNOM
[ONQUML]TLMSdYS\NSQRSMLPMTOONOLMP[\MR[\\SQLMQTLNPQT ZMOSR\SLT\WgM

aOMq]TN\MP̂M [ZSOnMŸTQRWM]TOMY\PhNXSXMLNVSZWMTXhNRS MTQXMU[NXf
TQRSMPQM]PbMLPMPYS\TLSMbNL]NQML]SM\SU[ZTLNPQOMTQXMX PQSMTMZPLM
P̂M]T\XMbP\jMYZTQQNQUMTQXMXN\SRLNQUnMTQXMRP\\SRLNQU MVPLNPQOgM
¡]NOMNOMTMXSVTQXNQUMTQXMi[OWMhPZ[QLSS\M¢PiMb]NR]MŸT QRWMSdf
RSZOMTLg

ŸTQRWMNOMRPQR[\\SQLZWML]SMq̀rfcq̀Mq]TN\MP̂MKQ̂P\VTL NPQM¡SR]f
QPZPUWMKQ̂\TOL\[RL[\SgMr]SM]TOMO]SY]S\XSXML]SMPQUPN QUMbP\jM
bNL]ML]SMQSbMK¡MOWOLSVMTQXMjSYLML]SMLSTVM̂PR[OSXMPQ ML]SM
PhS\TZZMXN\SRLNPQgM

¡]S\SM]ThSMiSSQMTMQ[ViS\MP̂MY\PiZSVOML]TLM]ThSMiSSQ MPhS\f
RPVSMiWMŸTQRWtOMhNONPQMTQXMXSLS\VNQTLNPQgMeQSMP̂ML] SMbSTjf
QSOOSOMNQML]SMbTWMq̀rfcq̀MPYS\TLSOMNOML]TLMbNL]ML]S MiNSQQNTZM
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XSRNONPQOMbS\SMVTXSMTQXnMNQMTMQ[ViS\MP̂MRTOSOnMY\Sh SQLSXM[Qf
QSRSOOT\WM£fL[\QOgM¡]NOMNOMTQMPQUPNQUM]SThWMRPVVNLV SQLg

aiPhSMTZZnMŸTQRWM]TOMRTYTiZWMXNOR]T\USXMLbPMhS\WMXS VTQXf
NQUM¢PiOMONV[ZLTQSP[OZWMTQXMUNhSQMTM][USMRPVVNLVSQL MLPM
q̀rfcq̀gMM

¡]SMŸTLNPQTZMcdSR[LNhSMqPVVNLLSSM]TOMQPM]SONLTLNPQM NQMTbT\Xf
NQUML]SMŠPSM¤TLoSZXM¥STXS\O]NYMabT\XMLPMŸTQRWM NR]T \XOg
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